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Gidi quyét no’ xau cua cac td chirc tin dung tai cong ty
Quan ly taisan

Mai Thi Tric Ngan
Truong Pai hoc Quéc té€ Hdéng Bang

TOM TAT

Péxtrly no xdu cua cdcté chirc tindung (TCTD) gia tdng ddng lo ngai ttr ndm 2008 ma dinh diém la
cudi 2012 dén giira 2013, céng ty Quan ly tai sén (VAMC) dd ra doi theo Quyét dinh 1459/QP-
NHNN ngdy 27/6/2013 ctia Théng B6c Ngdn hang Nha nwdce Viét Nam vdi chire ndng chinh la xir ly,
mua, bdn ng xGu cua cdc TCTD. Trong nhitng ndm qua, VAMC dé thuc hién ding chire ndng cua
minh, lam gidm ty 1é no xdu cua cdc TCTD xubng dwdi mirc quy dinh cda Ngén hang Nha nwéc
(NHNN) (con 1,63% vao cudindm 2019). Nhwng bén canh d6 VAMC van déi mdt vdi cdc khd khdn,
thdch thirc trong viéc xir ly rét rdo ng' xdu cta cdc TCTD. Vivay, bai viét nay mong muén gép cdc dé

xudt déVAMC cé thé gigi quyét no'xdu cta cdc TCTD hiéu quéd hon.

Ttrkhéa: no xdu, té chire tin dung, VAMC

1.M&'PAU

1.1.Patvandeé

Tin dung la mot trong nhirng nghiép vu truyén
théng cda ngan hang thuong mai (NHTM) va la
nghiép vu mang lai lgi nhuan chd yéu cho ngan
hang (NH). Trong thoi ky héi nhap, cdc NHTM
Viét Nam d3a khdng ngirng phat trién kéo theo su
tang trwdng vuot bac clia hoat dong tin dung.
Diéu d6 khién cac TCTD phai thudng xuyén déi
mat vd&icdc riiromahang daulardiro tindung.
Tl ndm 2008, nén kinh té& Viét Nam bi cudén vao
vong xody cua cudc khing hoadng tai chinh trén
thé gidi va trong khu vic. Hau qud 1a hang loat
doanh nghiép lam an thua 16, hang hdéa & dong
dan dén giai thé, pha san [dam ng xau cla cac
TCTD gia tdng nghiém trong ma dinh diém 13 cudi
ndm 2012. Vao thoi diém nay, c6 nhirtng TCTD ma
no xau vuot hang chuc lan so véi mirc cho phép
(3%) cha Ngan hang Nha nuwdc nhu NHTM C6
phan Dau khitoan cau cé ty 1é ngxau cubi 2012 la
22,5%; NHTM C6 phan Xay dung VN ng xau cudi
2012 trén 53%. No xau khdng con 13 viéc riéng
cla tirng TCTD phai x&* ly ma d3 thanh mai de
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doa su an toan cla ca hé thong TCTD. Viéc giai
quyét no xau bang cach thirc truyén théng nhu
trich 1ap du phong, st dung dw phong bu dap cac
that thodt khong con tdc dung & thoi diém nay.

Tinh hinh trén doi hdi Chinh phud (CP) phai cé
ngay mot cdng cu mdi dé giadi quyét ngay no xau,
dua ty |& ng xau cla cdc TCTD trd vé mirc dudi
3%, dem lai sy an toan trong hoat déng cla cac
TCTD. Chinh trong béi cdnh nay, cdng ty Quan ly
taisan (VAMC) dara doi.

Trong hon 7 nam hoat dong VAMC d3a hoan
thanh nhiém vu duoc giao, gbp phan gilp cac
TCTD giam ty 1& no xau ma khéng anh huéng dén
cac chi tiéu an toan trong hoat déng, dam bao
lanh manh tinh hinh tai chinh cla tirng TCTD va
toan hé théng. Tuy vay, bén canh céc két qua dat
duwoc, van con nhitng han ché nhat dinh trong
viéc gidi quyét ng xau nén VAMC chua dép rng
duwoc muc tiéu cla don vi la x& ly nhanh va dut
diémno xau.

Bai viét nay hy vong dwa mot s6 dé xuat dé VAMC
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c6thé gidi quyét rétrdohon no xau & cac TCTD.

1.2. Muctiéu nghiénctru

Phan tich thyc trang VAMC gidi quyét no xau cla
cac TCTD. T d6 rat ra nhirng két qua dat duorc,
nhirng han ché va nguyén nhan han ché. Trén co
s& d6, bai viét dwa ra mot s& dé xuat nham nang
cao hiéu qua giadi quyét ng xau & VAMC.

1.3. Phuong phap nghién ctru

Bai viét str dung chd yéu la phuong phap nghién
ciru dinh tinh gdm cac ki thuat cu thé nhu: théng
k&, so sanh, phantich, tdng hop.

2.NOIDUNG

2.1. Sv ra do&i va chirc nang, hoat ddéng cla
VAMC

Dé gidi quyét su gia tang nghiém trong cla no
Xau vao cubindm 2012 & cdc TCTD, Ngan hang
Nha nuwdc Viét Nam d3 ban hanh Quyét dinh
1459/QP-NHNN ngay 27/06/2013 vé viéc
thanh 1dp cong ty Quan ly tai san (Vietnam
asset management company), quyét dinh nay
ra doi can c& Nghi dinh 53/2013/ND-CP cla
Chinh pha va Quyét dinh sé 843/QD-TTg cla
ThatudngCP.

VAMC cé tru sé& chinh tai s6 22 Hang Véi, Quan
Hoan Kiém Ha Noi.

VAMC doanh nghiép dac thu duogrc té chirc dudi
hinh thic cong ty trdch nhiém hitu han mot
thanh vién do Nha nudc s& hitu 100% vén diéu
|&. VAMC c6 co ché hoat ddng, co ché tai chinh
theo co ché ciia DNNN hang dac biét.

Theo diéu 1 cda QP 1459/QP-NHNN, VAMC cé
chirc nang chd yéu 1a xt Iy no xau, thic ddy tang
trudng tindung hop ly chonénkinh té.

VAMC la cong cu déc biét cia Nha nwdc nham
g6p phan xr ly nhanh no xau, lanh manh hoa tai
chinh [am giam thiéu rii ro cba cidc TCTD. Diéu
nay dong nghia vdi viéc thic day tang trudng tin
dunghoply.

VAMC hoat dong theo nguyén tic khéng vi muc
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tiéu loi nhuan, 1ay thu bu chi, cdng khai, minh bach,
han ché t8i da chi phi va rui ro trong xt ly no xau.

Theo diéu 2 cda Quyét dinh 1459 thi VAMC duoc
thuc hién 10 hoat déng trong d6 cé 1 s hoat
dong chd yéu nhu:

+MuangxauctacacTCTD

+Quan ly khoan no xau d3 mua va kiém tra, giam st
tai san dam bao ¢d lién quan dén khodn no xau.

+Thu héing, doing vaxt ly badn ng, ban tai san
dambao (TSDB)

+Tu van, moigidi mua, ban no vataisan......

2.2.Hoat ddng cia VAMC tir 2013 dén 2019
2.2.1. Mua no’ xdu cua cdc TCTD

DAy 13 hoat dong ch yéu cdia VAMC. Tir dau quy
4 nam 2013, VAMC d3 chinh th&c mua ng xau
cla céc t6 chire tin dung theo k& hoach duoc
Ngan hang Nha nuéc phé duyét.

2.2.1.1. Co’ chéva phwong thire mua no’ xdu cia
VAMC

+MuatheogidtrighiséciaTCTD
VAMC s& mua lai ng xau cla cac TCTD theo
gid trighi s6 cla sd no gbc clia khodn ng dugc
mua trir di mrc dy phong rdiro clia khoan ng
dé ma TCTD d3 trich nhwng chua sir dung.
Puwong nhién, trudc khi mua VAMC phai xem
xét cu thé cac yéu td clla mdn no va chi mua
lai cdc mon ng dép rng dd cac diéu kién sau:

- Khodn ng xau phai cé tai san dam bao (TSDB).
Tai sdn dam bao nay phai cé hé so gidy t& hop
I&, hop phap.

- Tai s3n dam bdo khoan no xau khodng cd tranh chap
tai thoi diém ban no' va phai cd kha ndng phét mai.

- Khach hang vay vén con ton tai va cd trién vong
phuc héi kha nang trd no hodc cé phuong an
san xuat kinh doanh kha thi dé tra no.

- Mén no xau nay phai duwoc VAMC dénh gid cé
kha ndng thu hdi day dd s6 tién da bo ra dé
mua mon ng.
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- Gia tri ghi s6 du ng géc chia khodn no xau cla
mot nhdm khach hang vay hodc mét td chirc
vay khong dudi 3 ty VND va khéng dudi 1 ty
déivéikhach hangla cd nhanvay.

Thudng khi mua no theo gia tri ghi s6 thi VAMC
s thanh todn tién mua no bang trai phiéu dac
biét (TPDB). Trai phi€u nay do VAMC phat hanh
cé gid tri bang dong Viét Nam, thoi han t6i da
cla trdi phiéu dac biét 1a 10 nam, 13i suat 0%.
TCTD c6 thé s&r dung trai phi€u nay dé tai cap
vOntai NHNha nuwdc.

+Muatheogiadtrithitrwong

Khi mua no theo gia tri thi tredng thi VAMC
va TCTD s& mua ban ng trén co s& thda thuin
vado dé khoan no xdu dugc 2 bénthéng nhat
danhgid lai. Dé thuc hiénviéc ddnh gia lai bén
TCTD phai cung cip cho VAMC céc thong tin
cllamén ng. Trén co' s& d6, VAMC sé can nhac
danh gid xem c6 kha ndng thu hoéi vén vai
mon no nay khong va tai san dam bao cia
mon ng cé hep phap va co gia tri twong xirng
khong? N&u khdng chdc chan cho viéc dinh
gid VAMC c6 thé thué td chirc dinh gid déc lap
dé xac dinh lai gid tri mén no va tinh cach hop
phap cling nhu gia tritai san dam bao.

Nguyéntacla cac TCTD cé ty |& no' xau trén 3% tr&
|&n phai bdn ng cho VAMC, néu khong tién hanh
cacthi tuc dé€ ban no thi Ngan hang Nha nudc sé
tién hanh thanh tra, dinh gia lai tai san, vén chd
s& hitu thong qua 1 céng ty kiém todn doc 1ap va
budc TCTD phai ban ng dé dam bao an toan, co
cau lai TCTD theo phuong dn dwoc Ngan hang
Nha nuéc phé duyét.

Haibén muabadnngxautréncosd phaplylaHop
déng “Mua ban no” trong dé phai cé cac diéu
khoan theo quy dinh cta phap luat.

Sau khi mua ng xau, VAMC thuc hién tong hop,
phan loai, danh gid va xady dung danh muc khoan
no xau dé chon loc cac bién phdp thu héino hiéu
qua cho tirng khodn no tir binh thudong dén dic
biét nhu: dén déc thu héi, co ciu lai ng, khéi
kién, banlaing, ban TSDB ...

2.2.1.2. Thure trang VAMC mua no’ xdu cua cdc TCTD
+Muatheogid trighiso
Theo cac Bao cdo thuwdng nién cia VAMC thi
tlr 2014 dén 2019, VAMC d3 mua no theo gi
tri ghi s6 va thanh toan bang TPPB cla cac
TCTDvéiso liéutaiBang1.

Bang 1. S6 liéu VAMC mua ng theo gia ghi s6 bang TPDB

Tiéu chi 2014 2015 2016 2017 2018 2019
S6 khach hang 5.304 9.772 832 414 500 162
S0 khoan n¢ 8.618 14.326 1.240 565 761 381
Dw ng g6c 92.418 107.928 42.183 32.377 30.917 20.544
Gia mua 77.705 99.257 40.035 31.831 29.812 19.846
S6 TCTD ban ng 42 42 18 18 12 8

Don vj tinh: Ty déng

Nguén: Cdc bdo cdo ndm cia VAMC

S6 liéu bang trén cho thdy ndm 2015 cd s6 lwong
cao nhat véi 42 TCTD tham gia mua ban no.
Nhirng ndm sau, cac TCTD d3 phan |&n co cau lai,
ty 1& ng xdu dudi 3% nén s6 TCTD tham gia ban
no va sd khoan no xau phaiban da gidm su.
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Trong thuc té€, dén ndm 2017, VAMC mdi thuc
hién giao dich mua no dau tién theo phuong thirc
“Gia tri thi trwong”. Tinh dén 2019 VAMC d3 mua
duoc téng cong 83 mon no tir 36 khach hang
theo gia tri thi trudng vdi gia mua 8.207 ty dong.
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Bang 2. S6 liéu VAMC d3 mua ng xau cla cac TCTD theo gia thi truong

Tiéu chi 2017 2018 2019 Cong
S6 khach hang 6 14 16 36
S6 khoan no¢ 6 40 37 83
Du no géc 2.938 2.843 2.131 8.013
Gia mua 3.141 2.819 2.247 8.207

Don vj tinh: Ty déng
Ngubn: Cdc bdo cdo ndm ctia VAMC

2.2.2. Xtrly no xdu cta céc TCTD
VAMC d3 ho trg cdc TCTD va x{ Iy ng xau d3 mua
clia TCTD bang nhiéu phwong thirc khac nhau:

2.2.2.1. Xirly ng’ xéu
VAMC trién khai x&r ly dit diém no xau d3 mua
clia cdc TCTD bang nhiéu cach:

- Ban lai cac khodn no xau d3 mua cho céc to
chtrcva canhantheo gid trithitrwong

VAMC bén lai khodn ng xau d3 mua theo hinh
thirc dau gid hoac chao gid canh tranh vdi su
tham gia cla it nhat 3 ngudi mua khong lién
quan nhau nham dam bao tinh minh bach, néu
khéng gidi quyét duoc thi cé thé ban trén co sé
thdathuantryctiép vaingudimua.

- Ban ng'xau d3 mua bang trai phi€u dacbiét.

Khi ban thi VAMC théng nhat v&i TCTD vé gia
badnkhodnnoxau:gidkhdidiémnéubantheo
phuongthirc ddu gid va gid ban néu ban theo
cach thoa thudn tryc tiép véi bén mua. Theo
DPiéu 35claThéng tw 19/2013/TT-NHNN néu
TPDB ma TCTD dang gilt chuwa dén han thanh
todn (10 ndm), thi VAMC s& bdan lai no xau
bang TPDB.

-Ban TSPB clia cac khoan ng xau da mua déthu
hoivén.
VAMC cé quyén ban dau gid TSPB ma khong

can sy déngycldabén chd TS ma chican théng
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bdo vé viéc ban dau gid TS cho bén s& hitu 10
ngay trudc khi td chirc du gia. Sau khi d3u gia
thanh cong, viéc chuyén quyén sirdung, quyén
s& hiru TSDB sé duoc tién hanh theo quy dinh
phap luat.

2.2.2.2. Quén ly no’ xéu qua viéc hé trg’ khdch
hang vay

VAMC quan ly ng xau d3 mua bang cach ho tro
khach hangvay qua cac céch xtr ly sau:

- Diéu chinh 13i suat ctia cac khoan no xau da mua.

VAMC diéu chinh lai 13i sudt v&i mac hop ly,
tao diéu kién cho khach hang trd ng. Murc 13i
suat nay duoc VAMC cdng bé theo tirng quy.
Khi diéu chinh VAMC phai théong bdo cho
khdchhangbiétdéngthdithéngbdocho TCTD
banno.

- Co cau lai ng déi vdi khodn no ma VAMC d3
mua ctia TCTD.

VAMC sé& co cau lai ng khi khdch hang vay c6 dé
nghi. Nhung VAMC phai xem xét, trao d&i vdi
TCTD bdn no. Viéc co ciu lai duoc thuc hién
duwdi nhiéu bién phap cu thé nhu: Ap dung I3i
suat phu hop kha ndng trd no cta khach hang;
diéu chinh ky han trd no; diéu chinh thoi han
trano.

- Mién, gidm |3i suat.
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Khach hang vay s& dugc VAMC xem xét dé gidm
mot phan hodc mién toan bd 13i phat, I3i vay da
qué han thanh todn néu xét thdy khich hang

khéng cé kha nang chitra.

Ngoai cac cach hd tro trén, VAMC con cé thé bao
I3nh cho khach hang vay vén clda TCTD néu xét
thay KH cé phwong dn kinh doanh tét cd thé phuc

hoi san xuat.

Bang 3. S6 lvong no xau d3 mua dugc thu hoi

2.2.2.3. Thue trang gidi quyét no’ xdu dé mua va
hé trocdc khdch hang vay cia VAMC

Sau khi mua no x3u cla cac TCTD, VAMC d3
phéi hop cac don vinay dé thu hding, viéc thu
hoi dat hiéu qua tét tir 2016 va nhat 13 tw khi
Nghi quyét 42/2017/QH cta Quéc hoi ra doi,
no xau cta cac TCTD da duoc thu hodi tich cuc,
dén31/12/2019 ty |é ng xau toan hé théng chi
con1,63%.

Chi tiéu 2015 2016 2017 2018 2019
Dv no géc 21.756 30.138 49.072 78.005 69.780
No da thu héi 17.140 28.850 30.852 37.255 32.480
Don vj tinh: Ty déng
Ngubn: Cdc bdo cdo ndm cua VAMC
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Hinh 1. S6 lvong no xdu d3 mua dugc thu héi qua cdc ndm
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2013 2014 2015 2016 2017 2018 2019
—e— Ty |& no x4u

Hinh 2. Dién bién ty |é no xau toan hé théng qua cac ndm
Nguén: Cdc bdo cdo ndm ctia VAMC

Cac hoat dong hd tro khach hang vay hodc thanh toan TPDB cho cac TCTD ciing dugc VAMC tich cuc
trién khaiva cé cackét quanhu sau:

Bang 4. Hoat ddng co cau lai no va mién, giam 13i cho khach hang

Chi tiéu 2014-2016 2017 2018 2019 Cong

€ 2.137 1.294 1.150 998 4.544
giam lai
Du' no goc duge 1.018 249 6 755 2.928
diéu chinh lai suat
D ng' goc co’ cau 907 231 0 724 1.862

lai thoi han tra no

Don vj tinh: Ty déng
Ngubn: Cdc bdo cdo ndm cua VAMC
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Bang 5. Thanh toan TPDB cho ciac TCTD

Chi tiéu 2017 2018 2019 Cong
S8 TCTD dwoc
thanh toan TPDB 35 31 32
Tong menh gia TI,)DB 40.433 70.827 55.645 166.905
dwoc thanh toan

Don vi tinh: Ty déng
Nguén: Cdc bdo cdo ndm cua VAMC

2.3. Panh gia hoat ddong cia VAMC trong viéc
gidiquyét ng’xauclhia cacTCTD

Két qua datdworc

Trong hon 7 nam hoat dong, VAMC da hoan
thanh tét chirc ndng duwgc Chinh phi giao phé la
x Iy ng xau cla cac TCTD va thuc day tang
trudng tin dung hop ly cho nén kinh té€, ddm bao
muc tiéu cha CP d3 néu trong Pé an x ly no' xau
clUa cdc TCTD. VAMC d3 gép phan quan trong vao
viéc day Iui ty I8 no xau chi con 1,63% cudi nam
2019. Song song d6 hoat déng ctia VAMC con tac
dong dénviéc giam mat bang 13i suat.

VAMC con gitp cho cdc TCTD cd thé trich 1ap du
phong rai ro phu hgp kha nang tai chinh cta
don vi, ddm bao an toan hoat ddng, cai thién
thanh khodn, lanh manh héa tinh hinh tai chinh
cla cac TCTD, gép phan vao viéc phat trién hé
théng TCTD, ddm bao tangtrudngkinh té.

Vé&i cac chinh sach hé ho khach hang vay nhu
mién, gidm 13i, co cau lai thoi han tra ng, cho
khdch hang duworc ti€p tuc vay von dau tu cho cac
du 4n sdn xuat méi c6 hiéu qua, VAMC d3 tao
diéu kién cho khach hang khéi phuc hoat dong
SXKD, virc day tinh hinh tai chinh cia DN.

Cachanché, tén tai

Bén canh cac két qua dat duoc d3 néu, trong
hoat ddng xr ly no xau clia cdc TCTD, VAMC van
connhitnghanché&nhatdinh:

+Cong tac thu hdi no d3 mua van con cham,
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chwa duoc rot rdo nhat 1a thu héi no da
mua theo phwong thirc gid thi truong.
Phuong thirc nay dén ndm 2018 mai duoc
trién khai va két qua thu hoi so vdi thu hoi
ng xau mua bang TPPB chichiémty 1 thap
10,5% nam 2018 va 5.28% nam 2019.

+ Cac hoat dong hd tro khach hang vay nhu

mién giam |3i, co ciu thoi han tra ng, diéu
chinh |3isuat... con bidéng nén két qua cling
chwa cao va tdng giam bat thuong (Bang 4)
vi con phu thuéc nhiéu vao cac TCTD.

Nguyénnhan tén tai
+ N&ng luc tai chinh cda VAMC bj han ché

nén chua dd luc dé giadi quyét cac truong
hop mua ng nhat 1a mua theo gia tri thi
trwong. Theo 10 trinh cia CP d3 dua ra
trong Quyét dinh 1058/QP-TTg ngay
19/7/2017 thi d&n ndm 2020, VAMC duoc
tdng von diéu |1& 1én 10.000 ty déng dé cé
ngudn lwc mua ng xau theo gid tri thi
trwdng nhung dén gitra nam 2019, VAMC
chi dugc Chinh phu cho tang vén diéu 1é
Ién 5.000 ty déng. Trong khi 6 dén cudi
nam 2019, VAMC d3 mua no xau theo gia
tri thi trwdng dén trén 8.000 ty (Bang 2).
Hon nita viéc mua no theo gid tri thi
truong cé thé gitip VAMC thu héi no dirt
diém. Vi vay, tai chinh 1a van dé cap thiét
can giaiquyét ngay cho VAMC.

+S6 khodn ng ma VAMC da mua lén dén gan
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26.000 khoan va lai rai rac khdp nudc,
TSBD cla cac mon ng nay cling phan tan
khap noi nhung s lwgng nhan sy va mang
lwdi hoat dédng cia VAMC con han ché nén
khé cé thé quan ly truc tiép, nhat 13 chua
thuchiénviécx ly TSDB déthu hdino.

+ Cac quy dinh cGa phap luat vé viéc thu git,
xr ly TSPB, cac thi tuc gidi quyét cac tranh
chdp TSDB trong Nghi quyét sé
42/2017/QH14 cia Quéc hoi trén thyc té
chua gidi quyét cac thyc té phat sinh d3
gay rao can cho hoat dong x&r ly ng va lam
chdm quétrinhthu hdingcda VAMC.

+ M6t s6 vwdng mac khac vé mit phép ly
VAMC phaid6i mat nhu congtackhdikién,
céng tdc cudng ché thihanh dn chwa duoc
suwphdikéthopciacbénliénquan.

+ Chinh nhirng nguyén nhan nay da lam cho
hoat ddong thu héi ng bi chdm, lam cho
VAMC chua thuc hién t6t chirc ndng co
banmaChinh phd dagiao phd.

2.4. Cac dé xuat dé nang cao hiéu qua giai
quyétng’ xau cta VAMC

Cac dé xuat sau c6 thé hod trg VAMC nang cao
hiéuquatrongviécgiaiquyétnoxau, thuhéing
rétrao:

+ VAMC can dwoc b6 sung ngay ngudn vén
déting cwdng nang lyc tai chinh, itnhat1a
trong nam 2021 phai dat 10.000 ty nhu
murc ma Quyét dinh 1058/QD-TTg cla Thu
tuwdng Chinh phl d3 quy dinh. Ngoaira dé
tdng cud'ng vén hoat déng nén cho VAMC
chuyén d6i thanh céng ty c6 phan dé thu
hut vén dau tu tir cdc c6 ddng trong va
ngoai nwdc va cé thé phat hanh trai phiéu
b6 sung vén trong tinh hinh Ngan sach Nha
nuwdcconeo hep.

+ Can cong khai dit liéu cac khoan no xau
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kém theo chi tiét cu thé TSPB clla mdn ng
d6 dé cdc nha dau tw cé thé tim hiéu thau
dao. Tao diéu kién cho cac nha dau tu tiép
can hd so clia cac khodn no xau dé ndm ré
tinh phap ly cla cdc ho so nham di dén
quyét dinh mua lai cdc khoan no nay néu
xétthayvan cé co hdi.

+ Phdp ludt cdn cho phép VAMC sau khi mua
no tir TCTD s& cé quyén tiép tuc tu xi ly
khodn ng nay cho cac té chirc, cd nhan
trong, ngoai nwdc. Nhu vay, VAMC sé tao
ra1lthitrudngth cap dé VAMCduwockinh
doanh ma hanghda chdiyéula cdc mén ng
hodc TSPB clacacmonng, ddlabién phap
dé VAMC thu hdi ng nhanh chéng. Tuy
nhién diéu nay chi trd thanh hién thuc khi
c6 1 hanh lang phdp ly chat ché di kem va
trwdc hétla VAMC phdihoanthién quy ché
hoatdéngndibd chaminh.

+Songsong dd, Nha nwdccanbb sung, chinh
stra cac van ban duwdi luat quy dinh chung
quanh viéc x& ly TSDB nhu thu héi, phat
mai, dinh gid nhat 13 d6ivdicacTSlaquyén
strdung dat.

+ V@ phia khach hang vay cling phai xac dinh
trach nhiém cda minh dé cing c6 hoat
dong cha don vi, xac dinh rd hudng kinh
doanh, xay dung phuong an kinh doanh
phu hop, tich cwc hudng ng cac chu
trwong d6i méi clia CP, nam bat va tan
dung cac chuwong trinh hoé tro clia CP dé
vwcdayhoatdéngcuadonvi.

3.KETLUAN

Tl khi ra d&i (10/2013) dén nay, VAMC d3 tich
cucthye hién chirc ndng mua ban, xt& ly no xau
clia cdc TCTD. VAMC d3 tan dung cac ngudn luc
cung v&i cac TCTD day Ui no xau toan nén kinh
té dén 31/12/2019 xudéng codn 1,63%, hoan
thanh co ban nhiém vu chd yéu ma Chinh phu
dagiaopho.
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DU van con nhitng khé khin, han ché trong hoat
dong song sy ra doi cia VAMC d3 kip thoi giai
quyét tinh hinh ng xau d3 dén murc bdo dong vao
thoi diém cudi nam 2012. Thoi gian téi, véi cac

chinh sach kinh té thay d6i tich cwc va hanh lang
phap ly phu hop ra doi, VAMC sé nang cao hiéu qua
hoat déng, lam t6t chirc nang chi yéu la x{r ly ng
xau cla cac TCTD, thuc ddy nén kinh té phat trién.
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Dealing with bad debt of credit institutions at Vietnam
asset management company

ABSTRACT

Mai Thi Truc Ngan

Inordertodeal with creditinstitutions'bad debts, which increasesin 2008 and peaked in 2012-
2013 which caused lots of concerns, Vietnam Asset Management Company (VAMC) was
established under Decision 1459/Qb-NHNN dated 27 June 2013 issued by the Vietnam State
Bank Governor. VAMC's main activities are to purchase and sell bad debts. Over the year,
VAMC's properoperations have helpedto keep the bad debtrate of the creditinstitutions under
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the threshold required by the State Bank (being 1,63% at the end of 2019). However, thus
companystillastofacechallenges anddifficultiesindealing with bad debts inthe most effective
way.Asaresult, thisarticleis toraise certain proposals for VAMCto be more effectiveindealing
withcreditinstitutions'baddebts.
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